ApywTBO 3a ynpaByBate CO OTBOPEHM U 3aTBOPEHN MHBECTULMCKN (POHAOBK
KB NHBecT AL Ckonje

OTBOpEH NMHBECTULMCKN DOHA [datym
KB WHBecT — 3nateH 30.6.2024
KNY4YHU MH®OPMALIMM 3A UHBECTUTOPH

OBOj AOKYMEHT COAPXKW KITy4HM MHDOPMaummM 3a MHBeCTMTOpuTe BO 0BOj hoHA. OBa He npeTcTaByBa peknameH MaTtepujan. MHdopmaumute
CoApXaHu BO OBOj IOKYMEHT Ce MpOnuLLaHun €O 3aKOH M MOA3AKOHCKM aKTu CO Lien Aa UM NMOMOrHaT Ha MHBECTUTOPUTE Npu pa3bupareTo Ha
npupoaaTa Ha 0Boj OHA M pU3NLMTE MOBP3aHN CO MHBECTUPAHETO BO Hero. Hall coBeT e BHMMATENHO Aa ro npouutaTte 3a Aa MOXeTe Aa
foHeceTe nHdopMmUpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA3UB U CEAULLUTE HA UHBECTULIMCKNOT ®OHA U APYLUTBOTO 3A YIPABYBAHE

OtBOpeH nHBecTMumckn doHa Kb UHBecT — 3nateH [pywTBO 3a ynpaByBarbe CO OTBOPEHU U 3aTBOPEHU
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: mHeectuumnckn doHaosm Kb UHeect Al Ckonje
9120000000157 Kupun n Metoawj 50, Ckonje, PC MakefoHuja

®oHgoT e opobpeH Bo PC MakeaoHuja 1 ro perynvpa KommcujaTta 3a xapTum of BpeaHocT. ®oHAoT e ofobpeH co PelueHne Ha KXB 6poj Y1
08-4 op 04.03.2021 roaunHa. VckaxxaHute Ky4YHW MHMOPMaLMK 32 MHBECTUTOPUTE Ce TOYHM Ha AeH 30.6.2024 rogmHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHpoT MMa 3a uen aa obes3bean 3awTuTa o4 AeBanBauuja, uHdnaumja v aednaumja Npeky BOXYBake BO COMCTBEHUYKN XapTuu o4
BPEAHOCT Ha M3AaBayn BO CErMEHTOT Ha MPOM3BOACTBO HA MHBECTULUMCKU U UHAYCTPUCKN METANN UM UHAMPEKTHO NpeKy MHBECTUpake BO
ET® choHAoBM KOM MMaaT CIMYHa MHBECTMLMCKA CTpaTeruja. Hajronem gen oa cpeactsata Ke 6MaaT BNOXEHW BO NMPOM3BOAUTENM Ha 3N1aTo,
a noman Aen Bo NpoM3BOUTENN Ha OCTaHaTV GnaropoaHu MeTanum co Len onTumManHa ameepsndukaumja. MNpegHocta Ha GnaropoaHnTe MeTanu
€ BO TOaA WTO TMe MMaaT CNoCcobHOCT Aa ja 3aap)kaT HMBHATA peasiHa BpeaHOCT BO YC/I0BM HA 3rofleMeHa €KOHOMCKA HEW3BECHOCT W/um
uHdnauuja.
JpywTBOTO Ke M UHBECTMpa cpeacTBaTa Ha POHAOT BO CNEAHUTE UHCTPYMEHTU:
- Knaca A (MuH. 85% - makc. 100%) BnoXyBarba BO CONCTBEHUYKN XapTuW Of BPEAHOCT Ha M3aBayu BO CErMEeHTOT Ha NPOM3BOACTBO Ha
WHBECTULIMCKN U MHAYCTPUCKM MeTann 6e3 reorpadCky orpaHnyyBarba;
- Knaca b (MyH. 0% - makc. 15%) BnoxyBarba BO Aeno3uTuh Kaj oBnacTeHu 6aHkun oa PCM co pok Ha aocneBare NOKPATOK 04 eAHa roavHa
1 VHCTpyMeHTU Ha nas3apoT Ha napv Kou ce TpryeaaT Ha OpraHu3vpaHu nasapu, u3aaaeHn oa usgasaum og PCM, apxasu uneHku Ha EY
n OELA; n
- Knaca B (MyH. 0% - Makc. 10%) BnoxyBara BO WMHBECTMUMCKM (POHAOBU KOM MMaaT crieumduyHa CEeKTOpcKa crieuujanusaumja —
WHBECTULMCKN U MHAYCTPUCKM METanu NoZ YCnoB Aa He HannaTysaaT TPOoLOoLUM 3a yrnpasyBare noBucoku of 2,0% oa HAB Ha oHAOT.

MpuxoanTe 04 MHCTPYMEHTUTE BO KOM CE BJIOXEHM CpeacTBaTa Ha POHAOT, Kako LUTO Ce KanuTasTHUTE A0OMBKM, MO3UTUBHUTE KYPCHWU Pa3fiuKK,
AVBUAEHAN U KaMaTHU NPUXOAM, HEMA [ia Ce UCNNATyBaaT, TYKY aBTOMATCKU Ke Ce perHBECTUPAAT CO Lien Aa Ce 3rofieMy LieHaTa Ha yaenuTe
B0 ®oHAoT. MHBecTuumMckaTa crpatervja Ha ®oHAOT M M360poT Ha (PUHAHCUCKM MHCTPYMEHTU Cyrepupa BNOXYBarkbe€ Ha CpedeH poK Co
oaHanpes aeduHMpaH nepuoa Ha MHBECTUpare, OAHOCHO 0BOj hoHA He e nogobeH 3a MHBECTUTOPU KOW MiaHMpaaT Aa rv noeneyaT cBouTe
CpeacTsa BO Nepuoa NoKpaToK OA 2 rOANHM.

NMPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MHOMKATOPOT Ha CMHTETMYKMOT pPU3MK ynaTyBa Ha BUCOKO HMBO HA pU3MK LWITO €

KapaKTepuUCTMYHO 3a OBOj TUM Ha (OHAOBM. MoMeHTanHaTa pu3MyHa Knaca ce AO/MKM Ha _ HW30K pusmk Buncok pusnk
nasapHuTe ycnosu. LleHaTa Ha 6naropogHuTe MeTanu Ha cBeTckuTe 6ep3n BO TekoT Ha 2021  <[OHM30K NpUHOC MoBKCOK NpuUHOC>
roavHa Genexar noBuUCOKa BONATUMHOCT Koja € MocebHO M3paseHa BO YCrIOBM Ha 3rofeMeHa © 1 2 3 - 4 5 6 | 7 |

HEN3BECHOCT BO Mnornea Ha MOHeTapHaTa NoITUKA U HUBOTO Ha KaMaTHU CTanku.

CnegHvTe pu3nUM MOXAT [a MMaaT 3HavyajHO BMjaHWe Ha NMPUHOCOT:
- KpeauTeH puamnk — pu3nK AeKa U3gaBadoT HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/uUv BO LENOCT Aa r'v NoAMMUPU CBOMTE 06BPCKM;
- JINKBMIIHOCEH pU3MK — pU3NK Aeka PoHAOT Ke MMa MOTEeLLKOTMK Aa 0be3bean cpeacTsa 3a NnoaMUpyBakbe Ha 06BpCKUTE Mpu
NnoBfEKYBahEe Ha yAenv Nopaan HEMOXHOCT 3a 6p3a npogaxkba Ha MMOTOT MO LieHa Koja oaroeapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3vk o Apyra 4OroBopHa CTpaHa — pu3uK eka Cy6jeKkToT co Koj pylTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKTydyBa TpaHCaKUmnm
Ha (PMHAHCMCKMTE Na3apu HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UK BO LENOCT Aa r'v NOAMMPU CBOMTE 0BBPCKM.
MapuyHUTE CpeacTBa 3a OTKYMNEHW YAENN Ce UCMNaKaaT Ha TPaHCaKLIMCKA CMETKA Ha MHBECTUTOPOT Mo NofHeceHo baparse 3a 0TKyn Ha yaenu
[0 14:00 yacoT BO paboTHMOT AeH 3a ucnnaTa cneaHunoT paboTeH aeH. LleHuTe 3a npogaxba Ha HOBM yaenu Wiam OTKyM Ha NOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT 1 ce objaByBaaT Ha MHTEPHET CTpaHMUaTa Ha [pywTBoTO. cTopuckuTe nogaToum Kom ce
KOPWCTaT 3a NPecMeTKa Ha CMHTETUYKUOT MHAMKATOP He Tpeba Aa ce cMeTaaT 3a CUMIypeH MokasaTen 3a MAHMOT Npodua Ha PU3MYHOCT Ha
®oHAoT. KaTeropujaTa Ha Npodun Ha PU3MYHOCT U YCMELWHOCT He € rapaHuuja Aeka MCTUTe Ke OCTaHaT HenpoMEHeTW, OAHOCHO
KaTeropmsaumjata Ha POHAOT MOXe Aa Ce NPOMEHM CO TeK Ha BpPeMeTo. HajH1ckaTa kaTeropuja He 3HauM geka MHBECTUPAHETO e 6e3 pu3nk.

TPOLLOLM

ENIHOKDATHU TDOLLIOLM KOM HacTaHyBaar rpeq Wim 1o BaLLETO B/IOXKYBAHE
BnesHu Tpowoum 5%
MU3ne3Hu Tpowioumn 1%
BnesHuTe M u3nesHWTe TPOLIOUM CeKorall ce MCKaXKyBaaT BO HajBMCOK M3HOC, OAHOCHO BO ONpefeNieHn CUTyauun MHBECTUTOPOT MOXeE Aa
nnaTtv noman M3HOC. BNesHWMoT TPOLWOK 3aBUCK Of BMAOT Ha ynnaTta (egHoKpaTHa/MmnaH uavM NporpaMupaHmn ynnaTtu), Kako U M3HOCOT Ha
CpeacTBa Koj e HaBefeH Bo bapareTo 3a KynyBamwe yaenu. M3nesHnoT TPOLLOK He e NpeasuaeH BO C/lyyaj Ha ,nporpamMvpann ynnatn®. Kaj
OCTaHaTWUTe BMAOBW YMaTh, U3M1e3eH TPOLIOK He Ce HamnaTyBa AOKOJIKY € U3MMHaTa eAHa roavHa 04 MOMEHTOT Ha BJIOXYBaH€.
Tpolouym Ha OHAOT BO TEKOT HA rOAMHATA

TekoBHM Tpowioum 1,2695%




TpowoLy o4 PoHAOT BO 0APEAEHM [TOCEGHY OKO/IHOCTU

MpoBu3nn oa paboreweTo Hema
MHBECTUTOPOT MOXe fAa ja [03Hae peanHaTa BUCMHA Ha BNE3HUTE W M3NIE3HMTE HAAOMECTOUM Kaj WHBECTULMCKMOT COBETHMK WM
MHBECTULIMCKM areHT. TPOLLOLMTE KOU Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTaT 3a HaMUPYyBaH-e Ha TPOLLOLIMTE 3a CEeKOjAHEBHOTO paboTere
Ha POHAOT, BKIYYyBajKku M M TPOLIOLMTE 3@ MApKETUHI U AMCTpUEYLMja U OBME TPOLLIOLM MOXAT Aa ro HaManaT MoTeHUMjasHMOT pacT Ha
BNOXYyBarbaTa. [oAeTanHn MHdopMaLmMm 3a TPOLLIOLMTE, BKIYYYBajkn M 1 HaAOMECTOLMTE NOBP3aHi CO paboTerETO W HaUMHOT Ha HUBHaTa
npecmeTka ce goctanHu Bo [en I) Touka 6 og MpocnekToT Ha PoHAoT.
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®oHaoT e ocHoBaH Ha 1.4.2021 rogvHa co Mo4veTHa ueHa Ha yaen oa 100 geHapwu. MuHMManeH u3HoC Ha Broxysawe e 1.000 geHapu.
MpuHoCMTE ce npecMeTaHW BO AOMallHA BanyTa. LleHaTa Ha yaenoT e npukaxaH Ha HEeTO OCHOBa, MO MPecMeTKa Ha CuUTe TPOLOouM U
HagoMecToum. MoaaTouMTe 3a OCTBapeHaTa AobuBka BO % He ce AocTanHu 6uaejkv DOHAOT ceyluTe HeMa Uena KaneHpapcka roauHa.
MpUHOCOT BO MMHATOTO MMa MHMOPMATMBEH KapakTep M He MpeTCTaByBa MHAMKaUMja 3@ MOXHMOT NPUMHOC BO uaHWHA. MogaTtounTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 Hajronemu BnoxyBama BanyTHa nsnoxeHocr Knacu Ha umot

Barrick Gold Corp 8,95% | USD 79,47% : Akunn 97,22%
Kinross Gold Corporation 8,31% : AUD 14,88% : [Mapn4yHa cMeTKa 2,09%
Agnico Eagle Mines 6,95% : MKD 2,59% - OpouyeH genosut 0,63%
Anglo Gold Ashanti 6,85% : GBP 2,53%  lMobapyBama 0,31%
Newmont Gold Corp 5,59% : CAD 0,73%

IAM Gold 4,77% : EUR 0,03%

Weaton Precious Metals 4,57%

Royal Gold 4,55%

Pan American Silver 4,51%

Newmont Gold Corp 4,45%

Feorpadcka nsnoxeHocr CeKTOpPCKa U3J10)KEHOCT

KaHaga 54,82% : ba3n4yHn MaTepujanu 97,22%
AscTpanuja 14,88% @ BaHkapcTBO 2,73%
CAL 10,14% @ ®uHaHcKmn 0,30%
Ob6eanHeTo Kpancreo 9,44%

JAP 7,94%

MakenoHuja 2,73%

XpBaTcka 0,30%

HeTo BpeaHOCT Ha MMOTOT 316.399.263,20 MK/ | TpoceyeH MeceyeH NpuMHOC (nocneany 12m.) 1,2851%
LeHa Ha yoen 95,1911 MK] : lpoceyeH MeceyeH NpuMHOC (nocneaHu 24m.) 0,9442%
lprHOC of ocHoBake -4,81% : lNpoceyeH MeceveH npuHoc (nocnegHn 60M.) N/a

CraHgapaHa aAesujaumja 25,8375%
NMPAKTUYMHU NUHOOPMALIUN

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.
[JononHuTenHu nHdopmaumm 3a PoHaoT, 6ecnnateH NpMMepoK o4 NPOCNeKTOT U NOCNEAHWOT NOYroAuLLIEH U roavileH n3selTaj, objaseHn
Ha MaKeOHCKM ja3uK, Kako M OCTaHaTUTE MPaKTUYHM MHGOPMaLMK, BKTyYYBajKM U MHAOPMaLIMM 33 HajHOBUTE LIEHM Ha YAenu, MOXe Aa ce
[obujaTt BO ceamwiTeTo Ha [lpyluTBOTO MM Aa ce Mpe3eMaT 0f HerosaTta MHTEPHET CTpaHuua.
[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.

KB WuBect Al Ckonje oaroeapa 3a BepoOAOCTOjHOCTA, MOTMOMHOCTA M TOYHOCTA Ha NOAATOUMTE COAPXaHW BO [OKYMEHTOT CO K/yYHU
nHdOpMaLMK 1 MOXE Aa Ce CMeTa 3a OAFOBOPHO CaMO [JOKOJKY HEKOM AEN0OBU Of AOKYMEHTOT A0OBedyBaaT BO 3abnyaa, ce HETOYHU UK He

ce BO cornacHocT co lMNpocnekToT Ha POHAOT.

Kb UHBecT ALl Ckonje; yn. Cs. Kupun n Metoanj 50, 1000 Ckonje, PC MakenoHwuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbpublikum.com.mk
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