[pywTBO 3a ynpaByBate CO OTBOPEHN W 3aTBOPEHN MHBECTULMCKN (POHA0BU
KB UnBecT Al Ckonje

OTBOpEH NHBECTULUCKN (bOHp, JaTtym
KB UHBecT — O6Bp3HNLMK 30.6.2024
Kny4YHU AH®OPMALIMU 3A UHBECTUTOPU
OBOj OOKYMEHT COAPXM KITyYHM MHAOPMaLUM 3a MHBECTUTOPUTE BO 0BOj oHA. OBa He npeTcTaByBa peknameH Matepujan. MHdopmaumute
COAPXXaHW BO 0BOj AOKYMEHT Ce MPOMULLIAHM CO 3aKOH W NMOA3aKOHCKM aKTh €O LieNn Aa UM MOMOrHaT Ha MHBECTUTOPUTE Npu pa3bupareTo Ha

npupoaarta Ha 0B0j (DOHA M PU3MLMTE MOBP3aHM CO MHBECTMPAHETO BO HEro. Halu COBET e BHUMATENHO Aa ro MpoyMTaTe 3a Aa MOXKETE 4a
AoHeceTe MHGOPMMpaHa o4JlyKa 3a NOTEHUMjaNIHOTO MHBECTUPaHbE.

HA3UB 1 CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YINPABYBAHE

OTBopeH unHBecTuumckn doHa Kb MHBecT — O6Bp3HMUM [JpylITBO 3a ynpaByBarbe CO OTBOPEHW U 3aTBOPEHM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: nHsectuumnckun cdoHaosmn Kb Uneect Al Crorje
9120000000130 Kupun n Metoaunj 50, Ckonje, PC MakefoHuja

®oHpoT e ogobpeH Bo PC MakeagoHuja v ro perynupa KomucujaTta 3a xaptim og BpeaHocT. ®oHAOT e 0aobpeH co Pewenne Ha KXB 6poj Y1
08-167 op 08.03.2011 roauHa. UckaxkaHuTe Kny4yHU nH@OpMaLmMmn 3a MHBECTUTOPUTE ce TOYHM Ha AeH 30.6.2024 roauHa.

LIEJIM " UHBECTULIUCKA MNMOJINTUKA
®OoHAOT MMa Uen Aa BOXYBa BO AEMO3UTM Ha 6aHKM, MHCTPYMEHTM Ha NMa3apoT Ha napu, ¥ APXXaBHW 1 KOPNOPATUBHM AOHKHUYKN XapTum o4
BPeAHOCT. HaMeHeT e 3a MHBEeCTUTOPU KOM CakaaT CPeACTBaTa [a M'v BNOXaT BO MHCTPYMEHTU CO PUKCEH A0X0A (ApXXaBHW M KOPNOPaTUBHU
06Bp3HMUM AEHOMUHMPAHW BO CTPaHCKN BajyTh BO CErMEHTOT ,,BUCOKO-MPUHOCHM 06Bp3HMUM®). Kaj 0BOj oHA, nopacToT Ha BpeAHOCTa Ha
MMOTOT MO NpaBuso e NobaseH, HO KOHTUHYMPaH, a ocUMAaUUUTE Ha BPeAHOCTa Ha YAENOT HajuecTo Ce HUCKM.
[JpyWwTBOTO KE MM MHBECTMPa CPeACTBaTa Ha MOHAOT BO CNEAHUTE UHCTPYMEHTH:

- Knaca A (MmH. 80% - makc. 90%) BnoXXyBara BO KPATKOPOYHM W AOMTOPOYHM AO/MKHWYKM XapTMM Of4 BPEAHOCT CO npernopavaH
WHBECTULIMCKM PejTUHT 1 6e3 npenopayaH MHBECTUUMCKM PEjTUHN Ha M34aBayu KoM UMaaT ceaMliTe BO 3eMjU KoM charaaT BO rpynaTta
nasapu BO pa3Boj COracHo kaTeropusauujata Ha ¢hoHAOT: 06Bp3HNYKM (OCHOBHA KaTeropuja), nasapu Bo pa3Boj/reorpacdcka N3noxeHoCT
— EBpona (notkarteropuja);

BrnoxyBarata BO AO/KHUYKN XapTun Of, BPEAHOCT u3aaaeHn of Penybnuka Makenonuja, 3emju uneHku Ha EBponckata YHuja n OECD
Moxe Aa HaaMuHaTt 35% of uMoToT Ha GoHAOT.

- Knaca b (MyH. 0% - makc. 20%) BnoxxyBarba BO A4eno3uTH Kaj oBnacteHn 6aHkm og PCM co pok Ha aocneBare NOKpaTok o4 1 roauHa;

- Knaca B (MnH. 0% - Makc. 10%) BrnoxyBara BO MHBECTUUMCKM (DOHAOBM KOM MHBECTMpAaT BO AO/HKHWUYKM XapTUKM O BPeaHOCT CO
cneunduyHa poYHOCT, KpeauTeH KBanwuTeT, BanyTa wau reorpadcka crneuujanusaumja noa ycnos Aa HE HamiaTyBaaT TPOLOUM 3a
ynpaByBare nosucokun og 1,0% of HEeTo BpeAHOCTa Ha UMOTOT Ha (POHAOT.

MpuxoanTe 04 MHCTPYMEHTUTE BO KOM Ce B/IOXKEHW cpeacTBaTa Ha POHAOT, KaKo LWITO ce KanuTanHuTe 40O6MBKM, MO3UTUBHUTE KYPCHWU Pa3finKK,
AVBUAEHAM U KaMaTHU NPUX0aM, HEMa Aa Ce UCMaTyBaaT, TyKy aBTOMATCKM Ke Ce peMHBECTMpaaT Co Lief Aa ce 3rofieMu LieHaTa Ha yaenuTe
B0 ®oHAoT. MHBecTuumcKkaTa crpaternja Ha POHAOT M M360POT Ha (DUHAHCUCKM MHCTPYMEHTU Cyrepupa BIOXYBake Ha CpeAeH poK Co
oaHanpen AeduHMpaH Nepuoa Ha MHBECTUpake, OAHOCHO OBOj OHA € noaobeH 3a MHBECTUTOPM KOW MnaHupaaT Aa MM BAOXaT CBOWUTE
cpeacTtsa BO nepvog nogonr og 1 roamua.

NMPoown HA PUSUYHOCT U YCMNELLUHOCT

MNHOMKATOPOT Ha CUHTETUYKMOT PU3MK YynaTyBa Ha YMEpeHO HMBO Ha PU3UK LWITO e

KapaKTepUCTUYHO 3a OBOj TWM Ha doHAOBW. MNaBeH akTop Koj BnMjae Bp3 BonaTunHocTa . HU30K pusmnk Bucok pusnk
Ha (OHAOT € [IBUXEHETO Ha KaMaTHUTE CTank1 Kou BO U3MMHaTUTE 12 Meceum Genexat . <1oHM30K npuHoc Mosucok npuHoc>
PacT, a MPETXOAHMOT nepuoa 6ea HUCKU 1 PENaTUBHO CTabUIMHM. 1 .2 3| a4 | 5 6 7 .

CnepHuTe pU3nLM MOXaT a UMaaT 3Ha4vajHoO BNMjaHME Ha MPUHOCOT:
- KpeanTteH pusuk — pusuK Aeka M34aBadvoT HeMa Aa 6uae BO MOXXHOCT HaBpeEMEHO W/un BO LENOCT Aa r'v NnoaMMpK CBouTe 06BpCKU;
- JINKBWMAHOCEH PU3MK — pU3MK Aeka PDOHAOT Ke MMa NoTewKoTMM Aa 06e36eaM CpeAcTBa 3a NoagMUpYBakbe Ha 06BpCKUTE Npu
noB/ieKyBakbe Ha yaenu nopaan HEMOXHOCT 3a 6p3a npogaxba Ha UMOTOT MO LeHa Koja oaroBapa Ha dep BpeAHOCTa Ha UCTUOT;
- Pu3uk o Apyra 4OroBopHa CTpaHa — pu3uK eka Cy6jeKkToT co Koj pyliTBOTO, BO UMe U 3a cMeTKa Ha ®OHAOT, CKTydyBa TpaHCaKUmnm
Ha MHaHCUCKUTE Nasapu HeMa Aa 6uae BO MOXKHOCT HAaBPEMEHO W/un BO LENOCT Aa r'v noaMMUpK CBOUTE 06BPCKM.
MapuyHMTE CPEACTBa 3a OTKYMEHM YAENM Ce UCT/aKkaaT Ha TpaHCaKLUMcKa CMEeTKa Ha MHBECTUTOPOT Mo noaHeceHo baparbe 3a 0TKyn Ha yaenu
[0 14:00 yacoT Bo paboTHWOT AeH 3a ucnnarta cnegHuoT paboTeH AeH. LleHnTe 3a npoaax6a Ha HOBM yaenu wnm OTKymn Ha NOCTOjHWUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTo. McTopucknte nogaToum Kou ce
KOPWCTAT 3a NPeCMeTKa Ha CMHTETUUKMOT MHAMKATOP He Tpeba Aa ce CMeTaaT 3a CUrypeH nokasaTesn 3a MAHUOT Npodua Ha PU3NYHOCT Ha
®oHAoT. KaTeropujaTa Ha Npodun Ha PU3MYHOCT M YCMELIHOCT He e rapaHuMja Aeka MCTUTE Ke OCTaHaT HenpoMeHeTW, OAHOCHO
KaTeropusauujata Ha GOHAOT MOXe Aa Cce NPOMeHM CO TeK Ha BpeMeTo. HajHuckaTa kaTteropuja He 3Hauu Aeka MHBECTUPareTo e 6e3 pusuk.

TPOLLOLIN

EAHOKDaTHYW TpOLIOUM KOM HaCTaHyBaar rpeg niv 1o BaLETO B/IOXYBaHE
BnesHu Tpowioum 1,50%
U3nesHun Tpowoun 0,75%
BnesHuTe M u3nesHuTe TPOLIOLUM CEeKorall Ce MCKaXKyBaaT BO HAjBMCOK M3HOC, OAHOCHO BO ONpefenieHn CUTyauun MHBECTUTOPOT MOXe Aa
nnaTtv noMasn M3HOC. BNesHWoT TPOLWOK 3aBMCKM 04 BMAOT Ha ynnaTa (efHOKpaTHa/mnaH Wan nporpaMmmMpaHu ynnath), Kako U M3HOCOT Ha
CcpeacTea Koj e HaBefeH BO baparbeTo 3a KynyBame yaenu. V3ne3HnoT TpoWoK He ce HannaTyBa AOKOMKY Ce U3MUHATK LeCT Meceun of
MOMEHTOT Ha B/IOXYBaH-€.

TpoLoum Ha POHAOT BO TEKOT HA roANHATE




TeKoBHM TPoOLIOLM 0,7557%
Tpouioun o4 QOHAOT BO 04PEAEHU TOCEOHN OKOTHOCTY
MpoBuanm on paboTerweTo Hema

MHBECTUTOPOT MOXe fAa ja Ao3Hae peanHaTa BMCMHA Ha BNE3HUTE WM U3ME3HWUTE HAAOMEeCToUM Kaj WMHBECTULUMCKMOT COBETHWUK WU
WHBECTULMCKM areHT. TPOoLLOLUMTE KOM Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpyBae Ha TPOLLOLMTE 3a CEKOjAHEBHOTO paboTere
Ha POHAOT, BKYYYBajKM M M TPOLLOLMTE 33 MAPKETUHI U AUCTPUBYLMja 1 OBKE TPOLLIOLIM MOXAT A3 FO HaManaTt NoTeHUMjanHUOT pacT Ha
BNIOXYBatbaTa. MoaeTanHu MHdopMaLMmM 3a TPOLLIOLMTE, BKIYUYBajKW M U HaAOMECTOLIMTE MOBP3aHN CO paboTEH-ETO M HAUMHOT Ha HMBHATa
npecmeTka ce goctanHu Bo Aen I) Touka 6 oa lMNpocnekToT Ha POHAOT.

MUCTOPUCKU NMPUHOCU
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®oHAOT e ocHoBaH Ha 25.3.2011 rogmHa co modeTHa ueHa Ha yaen og 100 geHapu. MuHMManeH M3HOC Ha Bnoxysake e 1.000 geHapw.
MpuHoCKMTE ce MpecMeTaHW BO JoMallHa BanyTa. LleHaTa Ha y4enoT e MpuKaxaH Ha HETO OCHOBa, MO MpecMeTKa Ha cuTe TpoLouu U
Hagomectoum. lMoaaToumTe 3a OocTBapeHaTa Ao6uBKa BO % Ce MpuKaXKaHu 3a uUena kaneHgapcka roguHa. MNpUMHOCOT BO MMHATOTO MMa
nHMOPMaTMBEH KapaKTep M He NPeTCTaByBa MHAMKaLUMjA 32 MOXHMOT MPUHOC BO MAHMHA. [ogaToumTe 3a cMTe KaTeropum ce M3paseHn Kako
% op HAB.

10 HajroneMun BNoXKyBamwa BanyTtHa nsnoxxeHocr Knacu Ha umot

MACEDO 1,625 18,03% : EUR 75,90% : O6Bp3HMUM 83,43%
MACEDO 6,96 10,26% : MKD 20,50% | MNapuyHa cMeTka 7,54%
NOVALJ 6,96 5,19% - USD 5,23% : Ypnen Bo doHA 6,66%
[002024/03-1238 5,08% OpoyeHn Aeno3untu 2,23%
Oeno3ut, Xank 6aHka A Ckonje 4,93% MNobapysara 0,30%
ROMANI 6 5/8 4,76%

[02024/03-0139 4,06%

ROMANI 2.124 4,00%

TVLRO 7 Va 2,62%

TLT 2,60%

Feorpadcka nsnoxkeHocr CeKTOpPCKa U3J10)KEHOCT

MakenoHuja 58,66% | OpxaBa 76,18%
PomaHuja 14,51% : BaHKapcTBO 16,81%
CnoBeHuija 6,19% : WHBecTMumMckn poHaoBM 6,36%
CAO 4,56% | ®uHaHCun 1,17%
YHrapuja 4,49% : Ba3nyHu maTepjanu 1,10%
AnbaHuja 3,62% : EHepreTtuka 0,01%
LipHa opa 3,29%

HeTo BpeaHOCT Ha MMOTOT 506.654.221,76 MK/l : lNpoceyeH Mece4yeH npuHoc (nocneaHn 12m.) 0,6083%
LleHa Ha yaen 147,6748 MK[ : lNpoceyeH meceyeH npuHoc (nocneaHu 24m.) 0,6086%
lprHOC of ocHoBake 47,67%  TNpoceyeH MeceyeH npuHoc (nocnegHu 60M.) -0,0283%

CraHgapaHa aAesujaumja 7,7211%
NMPAKTUMHU UHOOPMALIUN

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTenHu nHdopmaumm 3a GoHAoT, GecnnaTeH NpUMEpPOK 04 NPOCNEKTOT M NOCNEAHUOT NOAYroAuLEH U roauleH n3BeLTaj, objaseHn
Ha MaKeOHCKM ja3uK, Kako U OCTaHaTUTE MPaKTUYHM UHhOPMaLUMK, BKIYYyBajku U MHGOPMaLMK 3a HAjHOBUTE LIEHW Ha yaenu, MoXe Aa ce
[obujaTt BO ceamwiTeTo Ha [lpyluTBOTO MM Aa ce Mpe3eMaT 0f HerosaTta MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.

KB WuBect Al Ckomje oaroBapa 3a BepOAOCTOjHOCTA, MOTMOSIHOCTA M TOYHOCTA Ha NoAaTouMTe COAPXaHW BO [OKYMEHTOT CO Ky4YHM
nHbOpMaLMKM 1 MOXe Aa Ce CMeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AENOBW Of AOKYMEHTOT AoBeayBaaT BO 3abnyaa, ce HETOYHM UNK He
ce BO cornacHocT co lMNpocnekToT Ha POHAOT.

Kb UHBecT ALl Ckonje; yn. Cs. Kupun n Metoanj 50, 1000 Ckonje, PC MakenoHwuja
Ten. +389 (0)2 3204 490; ®akc: +389 (0)2 3204 494; info@kbinvest.mk; www.kbpublikum.com.mk
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