bp. 02-2384/2/24

11.06.2024 roanHa

Bp3 ocHoBa Ha 4neH 52 oa 3akoHOT 3a nHeectuumckn gonHgosm (CnyxbeH BecHuk Ha PM 6p.12/2009, co

cute m3meHn m udneH 41 og Cratytor Ha Kb WuHBect AL Ckonje, OabopoT Ha AMPEeKTOpM Ha [AeH
11.06.2024 rognHa ro yCBou CneaHuoT:

CTATYT
Ha
OTBOpEH MHBECTUUMCKN (POHA
KB UHBecT — 3naTeH
(NpeyncTeH TeKCT)

I. onwTm o4pPedBU
Ynen 1
Co oBoj CraTyT ce ypeaysa paboTereTo Ha OTBOPEHUOT MHBeCTMUMCKM oHa KB MHBeCT — 3nateH
(BO noOHaTaMoWHMOT TekcT: PoHAoT), npaBHaTa nonoxba Ha concTBeHMuuTe Ha yaenu Bo PoHAOT,
NpaBHMOT oAHOC Ha ®oHaoT co Kb MHeect ALl Ckomje (BO MOHATAMOLWHWOT TeKCT: [ApywTBOTO Man
[ApywTBOTO 3a ynpasyBahe), Kako W ApyruM npawara Of, MHTepec 3a OCTBapyBathe Ha LenuTe Ha
QoHAOT.
YneH 2
OtBopeHnoT doHAa npeTcTaByBa nocebeH MMOT 6€3 CBOjCTBO Ha MpaBHO NMLE, KOj Ce& OCHOBa CO
npubuparse NapuyHM CpeacTBa 0f MHBECTUTOPY MPEKy jaBeH MOBWK 3a KyrnyBarbe yaenu Bo ®oHAO0T, a co
KOM 33 CMeTKa Ha WMHBeCTMTOpuTe ynpasyBa [pylITBOTO 3a ynpasByBame. POHAOT CTeKHyBa [ef0BHa
CNocobHOCT oA AeHOT Ha ynuc Bo PermcrapoT Ha oHAOBM BoAeH 0f CTpaHa Ha KoMucmjaTa 3a xapTum o
BpeaHoCT Ha Penybnuka CeBepHa MakenoHuja (BO MOHATaMOLLIHMOT TekcT: KXB).
II. HA3MB HA MHBECTULUMCKNOT ®OHA 1 BUAOT HA ®OHAOT
Ynen 3
(1) Ha3meoT Ha ®oHpoT rnacu: OTBOpeH MHBecTUUMCkM GoHa KB WHBecT — 3nateH. CkpaTeHuoT
Ha3ne Ha PoHaoT rnacu: o.u.d. Kb NHBecT — 3naTteH. Bo paboTereTo co cTpaHcTBO POHAOT HacTanysa

CO Ha3nBOT HanuwaH Ha NaTUHNYHO NMUCMO.

(2) Co ®ongot ynpasyea Kb WuBect Af, Ckonje, co ceguwTe Ha yn. ,,CB. Kupun n Metoani® 6p. 50,
Ckonje, Penybnuka CeBepHa MakefoHuja.

(3) AenosutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka A Ckonje, co ceguwTe Ha yn. ,Bacvn
Nrbockn™ 6p. 3 Bo Ckonje, Penybnuka CeBepHa MakeaoHuja.
III. JATYM HA OCHOBAHSE 1 BPEME 3A KOE CE OCHOBA ®OHAOT
UYnen 4

(1) ®oHpoT e ocHoBaH co Oaobpenune og KXB 6poj 6p. Y11 08-4 og 04.03.2021 rogunHa.



(2) ®oHOOT e OCHOBaH Ha HeonpeaeneHo BpeMe.

IV. HAYMH 1 NOCTAMNKA HA NHOOPMUPAHSE
Ynen 5

[pywTBOTO MM U3BECTyBa CONCTBEHULMTE Ha yaenu Bo PoHAOT 3a:

- ToavwHuTe, NONYroauwWwHMTE 1 KBapTanHUTe n3BewTam 3a paboTereTo Ha PoHAOT;
- [HeBHaTa HETO BPEAHOCT Ha UMOTOT Ha POHAOT M BpeaHOCTa Ha yAenoT;

- UeHaTa Ha u3gaBame 1 OTKYN Ha yaenu;

- [lpekuH Ha OTKyn u ucnnaTa Ha yaenw;

- W3MeHn Ha CTaTyToT 1 Ha pocnekToT Ha PoHAOT n

- [pyru u3BectyBara NpeaBuaeHn CO 3aKOHCKMTE U NOA3aKOHCKUTE MPOonncHK.

YneH 6

MpuMepok o4 NPOCMNEKTOT, CTaTyTOT U KNy4yHUTE MHMOPMaUMKU 38 MHBECTUTOPUTE MW AONONHUTENHN
nHdopmaumm 3a GOHAOT, Kako M NONYrOAULIHM U PEBUAMPAHM FOAMILHWN M3BELWITan, MOXe fAa ce aobujat
BO ceguwTeTo Ha [ApywTBoTO Ha yi. CB. Kupun n Metoawmj 6p. 50, Ckonje unu, nak, aa ce npesemat oA
HeroBaTa MHTEpHeT-CTpaHuua www.kbinvest.mk.

V. MUHMMAJIEH M3HOC HA NAPUYHW CPEACTBA KOW TPEBA OA CE MNPUBEPAT
Ynen 7

Bo otBopeHnoT nHBecTnumckn doHa Kb MHBecT — 3naTeH, cornacHo 3akOHOT ce cobpaHu MapuyHM
CpeacTBa BO 3aKOHCKM MMHWMManeH u3Hoc og 300.000 eBpa BO AeHapcka MpOTUBBPEAHOCT MO CpeaHuoT
Kypc Ha HapogHaTta 6aHka Ha Penybnuka MakenoHuja Ha geH 01.04.2021 roavHa.

VI. MPABA HA COMNCTBEHULUWTE HA YOEN
YneH 8

(1) Ypenot Ha concTBEHMKOT My rv 0be3beaysa cneaHuTe NpaBsa:

- [lpaBo Ha MHQOPMUPAHOCT;

- Cpa3sMepHO y4ecTBO BO HETO AobuskaTta Ha POHAOT, BO COrMACHOCT €O YneH 32 of osoj CraTyT;

- OTKyn Ha yaenoT oA CTpaHa Ha [pylwTBOTO, Ha NMCMeHo 6apare Ha MHBECTUTOPOT U

- [lpaBO Ha Cpa3MepHO y4yeCTBO BO OCTATOKOT Ha NMKBMAaUMcKaTa Maca Ha POHOOT BO Ciiy4yaj Ha
Herosa nuKeuaauuja.

(2) NpaBata of yaenu, concTBeHMUmMTe Ha yaenu Bo QOHAOT MM CTeKHyBaaT CO 3anuilyBare BO
Perncrapot Ha ygenu Bo ®oHzoT. [pywTtBoTO BOoAM Perncrap Ha yaenv Bo ®OHAOT COrNAacHO 3aKOHCKUTE
N NoA3aKOHCKUTE MpOonucu.

YneH 9
ConcTBeHMUMTE Ha yaenu Bo POHAOT MMaaT eHaKBM MpaBa BO oAgHOC Ha PoHAoT. ConcTBeHUUUTE

Ha yaenn Bo ®OHAOT MMaaT OArOBOPHOCT OrpaHuYeHa A0 BMCMHaTa Ha BpeAHOCTa Ha yaenuTte WTo rm
noceaysaat Bo POHAOT. YAENOT € HernpeHoC/IMB, OCBEH BO CllyYanTe NpeaBuaeHN CO 3aKOH.


http://www.kbinvest.mk/

VII. LIENW HA #OHAOT U NPUHLUMMN HA BJTOXKYBAHA
Ynen 10

ApywTBOTO ro ocHoBa ®OHAOT CO Uen npubuparbe NMapuyHU CpeacTBa O CUTE 3auHTEepecuMpaHu
B/IOXKYBAuM NpeKy KyrnyBatbe yaeny Bo GOHAOT, @ BO COMNACHOCT CO 3aKOHOT 3@ MHBECTMLIMCKU (hOHI0BM
(BO MOHATAMOLLUHWUOT TEKCT: 3akoHOT), CTaTyToT 1 lMpocnekToT Ha GoHAOT.

Ynen 11

[ApyWwTBOTO ynpaByBa CO NpUGpaHMTE NapuyHM CPEACTBA CO LieN OCTBapyBake NOpacT Ha BPeaHOCTa
Ha YAENOoT, NMpeKy ynpaByBatbe CO PU3MLIMTE Of BJIOXYBakbe CPeACTBa BO (DMHAHCMCKM MHCTPYMEHTM BO
COrNacHOCT CO MHBECTULUMCKATA NOAUTUKa Ha PoHAOT yTBpaeHa Bo CTaTyToT 1 [NpocneKToT.

Ynen 12

Bo npolecoT Ha ynpaByBakbe CO CpeAcTBaTa, [pylWTBOTO Ke HacTojyBa Aa OCTBApU a[ieKBaTeH
MPVMHOC 3@ COMCTBEHWUMTE Ha yaenu Bo OOHAOT MOYMTYBAjKM MM OrpaHWYyBarbaTa BO BJIOXKYBarbaTa,
Kako u noTpebuTe 3a NMKBUAHOCT U CUIYPHOCT Ha BIIOXKEHWUTE CpeacTBa.

Ynen 13

(1) NMapwuHuTe cpeactea, npnbpaHu co npogaxba Ha yaenu npeky jaBeH MOBMK, Ce B/OXYyBaaT BO
pasnnyHn PUHAHCUCKN MHCTPYMEHTW, BO COMMACHOCT €O 3akoHOT, CTaTyToT 1 MNpocnekToT Ha MOHAOT.

(2) ®oHgoT MMa 3a uen aa obe3bean 3awTUTa o4 AeBanBaumja, HdNaumja unn gednaumja npeky
B/10OXKyBatb€ BO COMCTBEHNYKU XapTuUM O4 BPeAHOCT Ha M3aaBa4dn BO CEMMEHTOT Ha MPOM3BOACTBO Ha
MHBECTULIMCKN U MHAYCTPUCKM METanM WM MHAMPEKTHO MpeKy WHBeCTUpare BO ET® doHaoBu kou
MMaaT C/IMYyHa MHBECTMUMCKA CTpaTeruja.

YneH 14

Bo npouecoT Ha MHBECTMpake Ha cpeacTBaTa Ha MOHAOT, a CO LN OCTBapyBatbe Ha MOCTaBEHUTE
LUeNM W MHBECTMUMCKATa MOMMTMKA, [pylITBOTO K& MM MOYMTYBa MPUHLUMMUTE HA: JIMKBUAHOCT,
npocuTabunHoCT, avBep3udUKaumnja Ha PU3NKOT, TPAHCMAPEHTHOCT, COBECHOCT U MpPOMECMOHATHOCT,
3aliTUTa Ha MHTEPECUTE Ha MHBECTUTOPUTE, AOBEPIMBOCT U TAjHOCT Ha NOAATOLMTE M HEMPUCTPACHOCT U
HEyTpasiHOCT.

VIIIL. BUAOBWN MHBECTULINCKN PU3NLIN

YneH 15

CrpaTervjaTa Ha M360p Ha MHCTPYMEHTM 04 KoM Ke ce rpaau nopTdonmoTo Ha POHAOT yKaxysa Ha
MOBMCOKO HUBO Ha PU3MK.

YneH 16
Pn3nKkoT KOj npousnerysa of BNOXYyBarbe BO WHCTPYMEHTU Ha MasapoT Ha KanuTan e BepojaTHOCT

W MOXXHOCT MPUHOCOT OA MHBecCTMUMjaTa Aa buae He3anoBonuUTeNeH UKn HeraTuBeH. HesagoBonuTeneH
WK HeraTMBeH NPMHOC MOXE Aa Ce NojaBu KaKo pe3ynTaT Ha CleaHVBE pUsuLM:



- Pu3uk op npoMeHa Ha UeHUTe Ha (MHAHCUCKMTE MHCTPYMEHTM BO KOW € BJIOXKEH MMOTOT Ha
®oHpaoT (nasapeH pusmk);

- KpeauTeH pusuk;

- BanyTeH pusuk;

- Pusuk og npoMeHa Ha AaHOYHM NMPONUCK;

- Pu3uKk noBp3aH CO NMKBUAHOCTA U

- [TONUTUYKKN PU3KK.

IX. HAJHN30K U3HOC HA BNOXYBAHE BO ®OHAOT
Ynen 17
(1) NoueTHaTa UeHa Ha yaenoT usHecysa 100,00 geHapw.

(2) MuHnmanHaTa ynnaTta 3a Kynysame yaenu nsHecysa 1.000,00 geHapw.

X. MOCTAINKA 1 YCJT0OBW/ 3A U3OABAHSE YOETN
Ynen 18

(1) Cekoj noTeHuMjaneH MHBECTUTOP MOXe Ada Kynu yaenn Bo MOHAOT CO ynnata Ha Mapu4Hu
cpeAcTBa Ha cMeTkaTa Ha GOHAOT, a Mo NPeTxXoAHO NogHeceHo bapame 3a KynyBame yaenu.

(2) Npopaxbata Ha yaenute Bo ®OHAOT ja Bpwu [pywTBoTo. OBNacTteHo nuue 3a npogaxba Ha
yaenu BO MMe M 3a cMeTka Ha [pywTBoTo Moxe Aa 6uae nvue BpaboTeHo BO [pylTBOTO MAW APYro
Mue Koe e [AOroBOPHO aHraXxwpaHo of cTpaHa Ha [AdpywrtsoTto. [Mokpaj ApywTBoTo, npodaxbaTta Ha
yoenute Bo ®OHAOT MOXaT Aa ja BpwaTr GuU3MUKM M NPaBHU fMua KOW CKiydyBaaT [OroBOp 3a
nocpeayBahe co [pylTBOTO, 1 TOa:

- OBnacteHa 6aHKa cornacHo co 3aKoHOT 3a 6aHKuTE;

- WHBecTnumnckm areHTy;

- bpokepcka Kyka co Ao3Bona 3a paboTa aobueHa oa KXB u

- TMoapyxHuua Ha cTpaHCcKa 6pokepcka KyKa Koja uMa nobueHo A03Bona 3a paboTa og KXB.

Ynen 19

(1) OpywTBOTO 3a ynpaByBarke W BNOXyBauntTe BO (MOHAOT 3acHOBaaT [OroBOPEH OAHOC Mpeky
noaHecyBare Ha MpucTanHuua u baparbe 3a KyrnyBake yAenM o4 CTpaHa Ha BROXYBayoT U npudakare
Ha MpucTanHuuaTa n bapakeTo 1 M3haBare Ha yaenu Ha BAOXKYBa4oT 04 CTpaHa Ha [JpywTBoTo.

(2) Mpu NpBOTO CTekHyBake Ha yaenn Bo ®OHAOT, AOFOBOPOT CE CMETA 3a CK/YYeH CO NoAHeCyBaHe
bapare 3a KynyBake yaenu, ynnata Ha napuyHuTe CpeacTBa BO M3HOC AedmHupaH BO 6apareTo oa
CTpaHa Ha BIOXYBayoT U npudakarbe Ha MOAHECEHOTO Gapare M yrnniaTeHWTe MapuyHU CPeacTBa of
CTpaHa Ha [pywTsoTo. Npn cuTe HaTaMOLLHWN CTEKHYBarba Ha yAenu BO OTBOPEHWMOT OHA AOroBOpPOT 3a
B/IOXYBaH-€ Ce CMEeTa 3a CK/lyYeH BO MOMEHTOT KOra MHBECTUTOPOT Ke 6uae 3anuiuaH Bo PernctapoT Ha
yaenu.

(3) NHBecTuTOpUTE Ccekoj paboTeH AeH MoxaT Aa AoctasaT Ao ApywTtsoTo lNpuctanHuua u bapare
3a KynyBarbe yaenun 3aefHO CO HeOMXOAHWUTE MpuIo3u KOH Toa Haparbe. MpucrtanHuuata u bapameTto ce
nonosnHyeaaT Ha nocebeH opmynap usrotseH o [AdpywTtsoTo. PopMmynapoT Moxe Aa ce gobue BO
npocTopuntTe Ha [lpywTBOTO, Ha HeroBata WHTEPHET-CTpaHMU@ W TMpeKy MpoAaxHaTa Mpexa
BOCMOCTaBEHa Ha AOroBOpHa OCHOBA.



(4) Npn nopHecyBareTo Ha lMpucrtanHuuaTta M baparbeTo KIMEHTOT Gu3MyKo nuue Tpeba fa ce
NernTuMmMpa CO BaXXeYKM AOKYMEHT 3a NinyHa maeHTudukaumja (MmyHa kapTta wam nacow). KnueHtoT
npaBHO nuue Tpeba Oa NpuKaxe BepoAOCTOEH AOKYMEHT 3a MpaBHWMOT CTaTyC, COrflaCHO 3aKOHCKUTE
NponncK, Kako TeKOBHa cocTojba oA perucTpaumjaTta uam apyr AOKYMEHT Of HaANeXeH OpraH.

(5) Ako npu nogHecyBareTO Ha lMpucrtanHuuaTa u bapareTo, KIMEHTOT (M3NYKO MU MPaBHO MLE
Cce npeTcTaByBa NPeKy MOMHOMOLIHMK, KOH [MpuctanHuuaTta u baparbeto Tpeba ga ce Npunoxum u
HOTapCKM 3aBepeHO MOMIHOMOLLTBO, koe Tpeba Aa CcoapXXu U3pUYHO OBNIACTyBakbe 3a KynyBarbe yaenu. Bo
onpegenexHu cneumduyHn cnydam (ManoneTHo nvue, WaM IMLE Ha KOW My € [efyMHO WM LEeNOCHO
orpaHuyeHa fAenoBHata cnocobHocT), MMpucrtanHMua w baparbe 3a KynyBake yaenu nogHecysa
3aKOHCKMOT 3acTanHuk (poauTen, ctapaTen, NoCBOMTEN) Ha MasoNIeTHOTO MuUe, UK NIMLETO Ha Koe My e
AeNYyMHO MW LeIoCHO OrpaHnyeHa AenioBHaTa CrnocobHOCT.

(6) WHBectuTopute KynyBaaT yaenu Bo POHAOT Cropes HETO BpeAHOCTa MO yAen Ha [AeHOT Ha
kynyearse (T), AOKOSIKY NapuyHUTE CpeacTaa ce ynaaTteHnu Ao 24:00 yacoT Bo paboTHMOT AeH. 3a ynnatu
BO HepaboTHM AeHOBW, yaenuTe ce KynyBaaT Crnopea HeTO BpeAHoCTa Mo yaen HapeaHuoT paboTeH aeH
Ha BpefHyBarbe (T+1).

(7) Npopa)kHaTa LeHa Ha yaenuTe e edHakBa Ha HETO BpeAHOCTa Ha MMOTOT Ha POHAOT Mo yaen.
(8) Yoenute ce npogasaaT caMo 3a NapuyHKU CpeacTBa.

(9) OpywTBOTO 3a ynpaByBate MOXE [a ro oabue Cky4vyyBarbe€TO Ha [AOrOBOPOT 3a BJIOXYBAH-E
OOKONKY:

- OLeHM aeka LenTa Ha ynnaTtaTa wiv Ha baparbeTo 3a KynyBake yaenu € Aa Ce HaHece LTeTa Ha
oCTaHaTUTe MHBeCTUTOpM BO POHAOT, oAHOCHO POHAOT 6M MOxen aa 6uae U3NOXEH Ha pU3NK of
HENIMKBUAHOCT U HECONBEHTHOCT MM 61 61NO OHEBO3MOXEHO OCTBapPYyBaHETO Ha MHBECTULMCKATA LN U
cTpaternja Ha ®oHAoT;

- ogHocuTe nomery [pylTBOTO 3a YNpaByBake€ M MHBECTUTOPOT CE TELUKO HApyLeHM ropaawn
MoCTOeHE Ha CyAcCKa WM Apyra nocranka; u

- NMOCTOM OCHOBAHO COMHEHWE AeKa € M3BPLLEHO WM MMa 0bua aa buae M3BpLUIEHO Neperse napu unu
(uHaHCHMpare Ha Tepopu3aM COrfacHoO CO MponucuTe oA obnacTa Ha cnpedvyBakbe Mneperbe Mnapu u
(bnHaHCKMpare Ha Tepopusam.

(10) ApywTBOTO ro M3BECTYBa MHBECTUTOPOT 3a 0AOMBaHETO Ha CKIydyBake AOrOBOP, a UCTOTO e
MOXHO CE€ [0 MOMEHTOT Ha YMUC Ha WHBECTUTOPOT BO PeructapoT Ha yaenu. [JOKONKy e M3BpLieHa
ynnaTta Ha MapuyHW CpeacTBa Of CTpaHa Ha WMHBECTMTOPOT, a [pywTBOTO 3a ynpaByBake ro oabue
CK/Ty4yBaHETO Ha [IOrOBOPOT 3a B/IOXYBahe, [JpYLUTBOTO Ke My ja BpaTW Ha MHBECTMTOPOT LienaTa cyMma
Ha ynnaTeHu CpeAcTBa Ha CMeTKaTa 04 Koja € M3BpLUeHa ynsataTa BO pOK Of MeT AeHa o4 AeHOT Ha
onbvBarETO Ha AOrOBOPOT.

(11) Mo npudakarte Ha BaparbeTo 3a KynyBake YAEeM W Mapu4yHWUTE CpPEeACTBa O CTpaHa Ha
[pylwTBOTO, Napu4HUTe CpeacTea, Nno oabuBarbe Ha BME3HWMOT HAAOMECTOK MpeaBuaeH co CTaTyToT M
MpocnekToT, 6e3 ognarame ce BHeCyBaaT BO MMOTOT Ha PoHAOT. [pywTBOTO My W3faBa yaenu Ha
MHBECTUTOPOT COOABETHO Ha YNJIAaTEHUTE MapuU4yHM CpeacTtBa U BpWU YNUC Ha u3gageHUTeE yaenn BO
PerucrapoT Ha yaenu KojwTo ro soan Bo MMe Ha ®oHAOoT.

(12) 3a ygenute ce BoaM eBuAeHUMja BO eneKTpoHcKa ¢opMa BO [pywTBOTO M BO [enosvTtapHaTta
6aHka. Ha uHBecTuTOopuTEe KOM Kynwune yaenu [pywTBoTO MM u3aasa [MoTBpaa 3a KynyBake yaenu BO
pok of efeH (1) paboTeH AeH Mo u3BpLIeHaTa ynsata BO OTBOpeHMOT hoHA. MoTBpauTe 3a KynyBarbe
yoenu MoxaTt ga My 6ugat BpayeHW SIMYHO Ha KIMEHTOT, OAHOCHO 3aKOHCKMOT 3acCTanHWK WM Ha



NOJIHOMOLWUHUMK CO ype€AHO HOTAapCKW 3aBEPEHO MOJIHOMOWTBO WU Aa 6uagaTt pocraBeHn NpeKy nowTa, Ha
aapecaTa HasefeHa BO bapameTo.

XI. MOCTAINKA 1 YCJTOBW/ 3A OTKYIT HA YOAENU
Ynen 20

(1) Cekoj concTBeHUK Ha yaenu uma npaeo Aa 6apa OTKyn Ha TMe yAenu U Ha TOj Ha4uH Aa uctanu
oa ®oHAoT.

(2) Yoenute BO OTBOpPEHMOT (DOHA Ce OTKYMyBaaT Cnopes LeHaTa WTo oAroBapa Ha BpeaHOCTa Ha
yOenoT yTBpAEHa NpBUOT HapedeH paboTeH AeH Ha MpoUeHa Ha BpeaHOCTa Ha MMOTOT Ha PoHZoT.
OTKynoT Ha yaenu ce peanvaupa cropej LeHaTa Ha yaenoT 3a UCTUOT paboTeH AeH AOKONKY [ApywTBoTO
ro npummno bapareto 3a oTkyn ao 14:00 yacoT, a ce mpecMeTyBa NMpBUOT HapeaeH paboTeH [eH.
BbaparaTta 3a oTKyn npuMeHn no 14:00 yacoT ce cMeTaaT Aeka ce NOAHECEHW MPBMOT HapeaeH paboTeH
JleH. baparbaTta 3a OTKyn Ha yenn Kou Ce NpUMeHn BO HepaboTeH AeH, ApyluTBOTO Ke rv nNpecMeTyBa Mo
LieHa Ha yaen o NpBUMOT HapeaeH paboTeH AeH.

(3) OTkynHaTa ueHa Ha yaenoT Ce UCKaXxyBa Kako 6poj co ueTvpu geummanm.

(4) ConcTBEHMKOT Ha yaenu Moxe cekoj paboTeH aeH aa nogHece baparbe 3a OTKyn Ha CMTE MK Ha
oapeneH 6poj yaenu Ha nocebeH dopmynap — baparbe 3a OTKYN Ha yaenu, Koe Moxe aa ro gobve Bo
ceguwTeTo Ha [pywTBOTO, Ha HeroBaTa MHTEPHET-CTpaHWUA, Kako W MpeKy MpoAaXxHaTa Mpexa
BOCMOCTaBEHa Ha AOroBOPHA OCHOBA. AKO K/IMEHTOT (DM3NYKO WM MpPaBHO NNLE ce MpeTcTaByBa Mpeky
MOMHOMOLLHWK, KOH BaparbeTo 3a oTkyn Tpeba Aa ce NpuioXu U HOTapCKX 3aBEPEHO MOJTHOMOLITBO, KOe
Tpeba Aa coap>Xn U3PUYHO OBNACTyBaHE 3a OTKYM Ha yaenu.

(5) Mpu noaHecyBamweTOo Ha bapameTo 3a OTKyn, COMNCTBEHWUMTE Ha YAEenu, OAHOCHO HUBHUTE
3aKOHCKM 3acTanHUuM WAW MNOMHOMOLIHWUM, Ce NerntuMMpaat Co BaXXe4YkuM [OKYMEHT 3a JIM4Ha
naeHTndbrKaumja.

(6) Ha uHBecTuTOpUTE KOWM Npogane yaenu [pywTBOTO MM u3gasa [MoTBpAa 3a OTKyN Ha yaenu BO
pok o4 eaeH (1) paboTeH aeH no m3BpLeHaTa ncnnata o GoHAOT. MNoTBpANTE 3@ OTKYM Ha yAenu MoXat
Ja My 6uaaTt BpadeHW JIMYHO Ha KAMEHTOT, OAHOCHO 3aKOHCKMOT 3acTamnHWK WAWM Ha MOSHOMOLUHMK CO
ypeaHO HOTapCkM 3aBepeHO MOSHOMOWTBO WMAn Aa 6upaat AoCTaBeHW Mpeky MowTa, Ha ajpecaTta
HaBefeHa BO bapamneTo.

(7) CpepnctBaTa oA OTKYMOT Ha YAEIM Ce UCMIAKaaT Ha CMETKA Ha COMCTBEHUKOT Ha OTKYMEHWUTE
yA€env BO POK 04 CefyM KaneHAapcku AeHa of npueMoT Ha 6apareTo 3a OTKynm.
XII. HAYH 1 BPEME HA NMPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHAOT
Ynen 21
(1) Heto BpeaHocTa Ha MMOTOT Ha DOH/OT ce YTBpAYBa Kako pasnnka NnoMery BpeHoCcTa Ha MMOTOT
Ha ®oHaoT (OAHOCHO nasapHaTa BPEeAHOCT Ha (PUHAHCUCKUTE MHCTPYMEHTU BO KOW CE BJIOXKEHM

cpeacrteata Ha ®OHAOT) M BpedHOCTa Ha BKynHUTE o6BpckM Ha DOHAOT M Cce npecMmeTyBa COrflacHo
NMOA3aKOHCKWM aKT AoHeceH oA cTpaHa Ha KXB.



(2) Heto BpepHOCTa Ha MMOTOT Ha POHAOT Cce MpecMeTyBa Cekoj paboTeH AeH 3a Cekoj AeH of
roaMHaTa U Cce UCkaxysa BO AeHapu no CpeaHuoT Kypc Ha HapopHaTa 6aHka Ha Penybnuka CesepHa
MakefoHu1ja 3a AEHOT 3a KOj Ce BpLUM NPEeCMETYBAHETO.

(3) AeH Ha BpeaHyBarbe Ha MMOTOT Ha ®oHaoT (T-1) e geHOT kOj My npeTtxoan Ha aeHot (T) BO
TEKOT Ha KOj ce npecMeTyBa HETO BpeAHOCTa Ha UMOTOT Mo yaen Ha ®oHAOT.

XIII. BPEME, HAYMH N 3A4YECTEHOCT HA NPECMETKA HA MPOAOAXHATA LIEHA NPU N3OABAHE HOBU
YAENN NN OTKYMN HA NOCTOJHUTE

YneHn 22

(1) OpywTBOTO ja NnpecMeTyBa HETO BpeAHOCTa no yaen Bo MOHAOT cekoj paboTeH AeH 3a Cekoj AeH
o4 roavHaTta, HajaouHa Ao 16:00 yacoT. [eH Ha npecMeTka € AEHOT Ha KOjTO ce npecMeTyBa HETO
BpeAHOCTa Ha MMOTOT Ha PoHaoT. HeTo BpeaHOCTa No yaen e HETO BpeAHOCT Ha MMOTOT Ha OTBOPEHMOT
¢doHa nopeneHa co 6pojoT Ha yaenuTe Ha POHAOT Ha AEHOT Ha BpeaHyBarbe Ha HeTO BpeaHOCTa Ha
MMOTOT Ha OHAOT.

(2) WHBectuTOopuTe KynyBaaT yaenu Bo POHAOT cnope HETO BpeaHOCTa MO YAen Ha AeHOT Ha
kynyearse (T), AOKOSIKY NapuyHUTE CpeacTaa ce ynaaTteHnu Ao 24:00 yacoT Bo paboTHUOT AeH. 3a ynnatu
BO HepaboTHM AeHOBW, yaenuTe ce KynyBaaT Cropea HeTO BpeAHoCTa Mo yaen HapeaHuoT paboTeH aeH
Ha BpeaHyBawe (T+1). Toa 3Haun geka MHBECTUTOpUTE KyrnyBaaT yAenu No Heno3HaTa LeHa OA4HOCHO
BpPEeAHOCT.

(3) OTkynoT Ha yaenu ce peanu3vpa Cropej LeHaTa Ha yaenoT 3a UCTMOT paboTeH AeH AOKOSKY
OpywTBoTO ro npumuno bapamweTto 3a oTkyn Ao 14:00 yacoT, a ce npecMeTyBa NPBMOT HapeaeH paboTteH
neH. bapamata 3a oTkyn npuMenn no 14:00 yacoT ce cMeTaaT Aeka ce noaHeceHW NPBUMOT HapeaeH
paboTeH aeH. baparbaTa 3a OTKYN Ha yaenM Kou Ce MpUMEHM BO HepaboTeH AeH, [pywTBOTO Ke I

npecMeTyBa Mo LieHa Ha yAen oA NpBUOT HapedeH paboTeH feH. Toa 3Hauu Aeka yaenuTe ce oTKynyBaaT
Mo Hemno3HaTa LeHa OAHOCHO BPeaHOCT.

XIV. OBJABYBAHSE LIEHU

Ynen 23

BpegHocTta Ha noeanHedHWoT yaen Bo ®oHAOT ja yTBpayBa [pywTBOTO CeKkoj paboTeH AeH 3a Cekoj
[€eH o[ roavHaTa, a NpecMeTyBaHEeTO ro KOHTPOMpa M ro noTepAaysa [eno3uTapHaTa 6aHka.

YneH 24

LleHnTe ce 06jaByBaaT Ha MHTEPHET-CTpaHMLaTa Ha JpyLTBOTO.

XV. OKOJTHOCTU No4 KO MOXXE OA AOJAE A0 MNMPEKMH HA U3OABAHE WA OTKYIM HA YOETA
YneH 25

(1) Mpogaxb6ata M OTKYNOT Ha yaenute BO POHAOT MOXE [a Ce MPEKUHE [AOKOSKY [pyWTBOTO U
[JlenosutapHata 6aHka CMeTaaT fAeka He € MOXHO fAa ce YTBpAM TO4yHaTa LeHa Ha WMMOTOT o
nopTcdonnoto Ha ®OHAOT, MpW LWTO MpPecTaHyBa npofaxbaTa M OTKYMOT Ha YAenM BO MHTEPEC Ha
MOCTOjHMUTE M MOTEHUMjaIHUTE COMNCTBEHWUUM Ha yaenu. MNMpekuH Ha npodax6ata 1 OTKYNoT Ha YAEeIu BO



OTBOPEHMOT MHBECTMLIMCKM (POHA MOXE Aa HacTaHe v Kora BO POK OA efeH AeH Ke ce AocTaBaT 6aparba
33 OTKyn Ha yaenu oA ®oHAOT BO M3HOC noroneM of 10% oA BpeaHocTa Ha MMOTOT Ha DoHaoT, a
®OHAOT BO 3aKOHCKYM MPOMULLAHMOT POK HE € BO MOXHOCT [a M peanusupa 6aparbata.

(2) MpeknHOT Ha npogax6a M OTKYN Ha yaenu OpywTBoTo Ke ro npujaeu 1o KXB u ke ro o6jasu Bo
HajManky ABa AHEBHW BecHuka Bo Penybnuka CeBepHa MakegoHuja M Ha cBOjaTa MHTEpPHET-CTPaHuua.
MpeknH Ha npogaxba M OTKyn Ha yaenu [pylwTBOTO MOXE Aa M3BpWM Mo AobMBame COrnacHoCT of
cTpaHa Ha KXB 1 3a Hero NUCMeHo [ia r' U3BeCTU COMNCTBEHUUUTE Ha yaenwu.

(3) ApywTBOTO BEAHall, HO He NoaouHa oA 24 Yaca NO KOHCTaTMParEeTO AEKa HE MOXE Aa ja yTBpau
TOYHaTa UeHa Ha uMOTOT oA nopTdonmoto Ha PoHAOT, AoctaByBa baparbe Ao KXB 3a pobuBamse
COrNAcHOCT 3a NpPeKMH Ha npogaxkba u OTKyn Ha yaAenu Ha OTBOPEHWMOT UHBECTULIMCKM (POHA.

(4) Bo nepuogoT Ha nocTankaTta 3a gobusarbe cornacHoct o KXB 3a npekvH Ha npogak6arta u
OTKYMNOT Ha yAeNnuM BO OTBOPEHWMOT MHBECTUUMCKM (oHA, [pyWTBOTO HE CMee fda npojaBa W OTKynyBa
yoenu on ®oHAOT CE& A0 3aBpllyBaHeTO Ha NocTankaTa 3a [06uBarbe COrMacHOCT Koja ce Boau npen,
KXB, OAHOCHO C€ [10 MpeKWHyBake Ha MocTankaTa 3a AobuBae COrMacHOCT [JOKOJIKY BO MEpPUOAOT Ha
AobvBakbe COrnacHoOCT 3a NPeKMH Ha npoaaxba n oTKyn ce co3aaaaT YCI0BM 3a YTBpAYBakbe Ha TOYHaTa
LieHa Ha MMOTOT o4 NOpPTdOANOTO Ha POHAOT.

(5) KXB Moxe ga My Hanoxu Ha [pywTBOTO M Ha [eno3uTapHaTa 6aHka npuBpeMeHO Ada ja
NpPpeKnHaT npop,a>K6aTa M OTKYNnoT Ha yAenn, OOKOJIKY CE CTEKHE CO CO3HaHVIja nnn nMa onpasaaHu
NPUYNHN 3a COMHEX [eKa Ha BJIOXXYBayUTE UM CE€ HaHECyBa LWUTETA Nopaan HETOYHa MNMPECMETKa Ha
LeHaTa Ha yaenute Bo PoHAOT.

(6) MpeknHOT Ha npoaaxba M OTKYN Ke 3aBpluM OTKako [pyluTBoTo M [eno3uTapHata 6aHka ke
oLeHaT [eKa e MOXHO Aa ce oapeau TOo4YHaTa LeHa Ha MMOTOT Ha nopTdonmMoTo Ha PoHAOT, a HajaouHa
BO pOK 04 28 AeHa oA NMOYETOKOT Ha NpecTaHOKOT, ocBeH ako KXB He ce cornacu 3a npoAosmkKyBare Ha
Ha3Ha4yeHMOoT POK. M3BECTyBarETO 3a NPOAOIKYBarbe Ha npodaxbaTta v OTKynoT Ha yaenu Bo ®oHaoT
Ke ce o6jaBu BO HajManky ABa AHEBHM BecHMKa Bo Penybnvka CeBepHa MakeaoHuja.

(7) 3a BpeMeTo gogeka Tpae MpekMHOT Ha npopaxba u OTKyn Ha yaenu, [pywTBOTO MOXe Aa
npoao/xu co npuMarbe baparba 3a KynyBakbe WM OTKYN Ha YAenM KoM Ke ce peanusupaar no
3aBpLUYBaHETO Ha NMpeKMHOT. [logeka Tpae NPeKMHOT Hasno3nTe Ha HanorogaBavuTe, o4HOCHO bapanaTa
3a OTKYN WKW KynyBake yaenn Hema fa 6uaaT M3BpLUEHM BO POKOBUTE npeaBuaeHu co CraTyToT M
MNpocnekToT Ha ®OHAOT.

XVI. OMUC HA U3HOCOT HA MJIAKAHSE HA JO3BOJIEHUTE HAAOMECTOUMN
YneH 26

(1) Ha ToBap Ha umMoTOT Ha POHAOT MOXKAT Aa Ce NpecMeTyBaaT ClefHUTe TPOLIOLM U HagoMeCcToUu:
- HapomecTok 3a yrnpaByBame€;

- HapomecTtok Ha genosuTapHaTa 6aHka;

- Tpowouu nosBp3aHun co Kynonpodaxba Ha NMOT Ha DOHAOT;

- [pyrv TpOLWIOLM KON Ke NPOoU3Ne3aT BO TEKOT Ha paboTereTo.

(2) Ha ToBap Ha MHBECTUTOPUTE MOXaT Aa CE NMPECMETYBAAT C/IEAHUTE HAZIOMECTOLIN:
- BneseH HaOMECTOK 3a U3aaBarbe yaenm u
- M3neseH HaIOMECTOK 3a OTKYMN W UCMnaTa Ha yaenu.



Ynen 27

Ha roamwHo H1BO [IpylITBOTO HannaTyBa HAaAOMECTOK 3a ynpaByBake CO CpeacTBaTa BO BMCMHA 04
2,5% opa BpegHocTa Ha MMOTOT Ha POHAOT NpecMeTaH COrflacHO 3aKOHCKUTE M NOA3AKOHCKMTE aKTU U TOj
BO LIEIOCT My Mnpunara Ha [pyluTBoTo.

Ynen 28

(1) OpywTBOTO Ha TOBap Ha MMOTOT Ha ®OHAOT NJaka HaJIOMECTOLM M TPOLIOLM Ha Aeno3uTapHaTa
6aHka 3a pabotuTe kKou ce geduHUpaHM BO AOrOBOPOT CO Aerno3vTapHata 6aHka, 3akoHoT, CTaTyToT u
MpocnekToT Ha PoHAOT M Tapudata 3a HaAOMECTOLM M TPOLLOLM 3a BpLUeHe paboTu Ha Aeno3nTapHaTta
6aHka.

(2) Ha ToBap Ha uMoTOT Ha ®oHAOT, [ApYLITBOTO Ha Aeno3uTapHaTa 6aHKa M niaka HafdoMECTOK Ha
roOAMIIHO HMBO BO 3aBMCHOCT O BWCMHATa Ha BpeaHOCTa Ha MMOTOT Ha PoHAOT Ha [AEHOT Ha
BpeAHyBakbe, CO NMPMMEHa Ha CleaHuBe CTanku:

— po 1.000.000.000,00 geHapw 0,21%
- oA 1.000.000.001,00 - 1.800.000.000,00 aeHapu 0,19%
— Haa 1.800.000.001,00 penapw 0,17%

(3) Ha ToBap Ha uMoTOT Ha doHAOT, ApyWTBOTO Ha Aeno3uTapHaTa 6aHka 1 nnaka v 3a TpowouuTe
3a cybpeno3nTtapHaTta 6aHka. I3HOCOT Ha OBME TPOLUOLM € €AHAKOB Ha peaslHo OCTBAPEHWUTE TPOLLIOLN.

YneH 29

(1) Ha ToBap Ha MMOTOT Ha ®oHAOT, APYLUTBOTO M'M Mjaka CUTE TPOLLOLW MOBP3aHW CO KynyBatbe U
npoaasare Ha MMOT Ha POHAOT, KaKo LWTO Ce:

- Tpowouwn 3a 6pokepckn NpoBU3nK;

- bep3aHcka Takca;

- UeHTpaneH genosuTap 3a XapTuu o4 BpeaHOCT;

- [aHouu;

- [pyru Tpowoum noBp3aH1 CO NopamMHyBake Ha TpaHcakuumTe.

(2) N3HOCOT Ha OBME TPOLUOLM € eAHaKoB Ha peanHO OCTBApeHUTE TPOLLOLUM KOW npousnerysaaT o4
[OroBOpUTE, OAHOCHO TapUMHULMTE Ha pPefleBaHTHUTE UHCTUTYLUMKU, U UCTUTE CE Ha TOBap Ha MMOTOT Ha
®oHpoT.

Ynen 30

(1) OctaHaTi TpoLioUM KoM Ke Mpousnie3aT BO TEKOT Ha paboTereTo, a Ce Ha TOBap Ha MMOTOT Ha
®oHaoT ce:

- TpowouuTe 3a peBu3nja Ha UHAHCUCKUTE M3BeLTan Ha OOHAOT;

- Tpowouu 3a ucnnaTa Ha AaHouu Ha OTBOPEHUOT GOoHA;

- Tpowoum 3a MeceyeH HagoMecT Ha KXB u

- [Opyru Tpowoum yTBpAEHWN CO 3aKOH.

(2) N3HOCOT Ha ocTaHaTUTe TPOLLOLM 04 OBOj Y/IeH € eQHAKOB Ha peaniHO OCTBapeHMTe TPOLLOLM KOU
npousnerysaat o4 A0roBOpuUTe, OAHOCHO TapudHUUMTE Ha peneBaHTHUTE MHCTUTYLIMMK.

XVII. HAAJOMECTOLMN KOW CE OABUBAAT MPU KYTTYBAHE 1 OTKYM HA YAEJTA



Ynen 31

(1) BneseH HagoOMECTOK 3a M3daBakbe yaenu (unu T.H. BNe3Ha nNpoBu3nja uim entry fee) npeTcraBysa
HaIOMECTOK KOj MHBECTUTOPOT ro Mjiaka npu cekoja ynnata Bo ®oHoT.

(2) Bo cnyyaj Ha emHOKpaTHa ynnata, BNe3eH HAZlOMECTOK 33 WM3AaBake YAenW ce MpecMeTyBa Ha
BKYMHMOT M3HOC Ha ynnaTaTa, co NpMMeHa Ha C/IeAHMBE CTarku:

- [0 499.999,00 aeHapu 3,5%
- 0pa 500.000,00 aeHapu oo 999.999,00 aeHapu 3,0%
- op 1.000.000,00 geHapu oo 1.999.999,00 aeHapwu 2,0%
- 0pa 2.000.000,00 geHapu oo 2.999.999,00 aeHapwu 1,0%
- 0pa 3.000.000,00 pgeHapu 0,5%

M3HOCOT Ha Bfie3HaTa NpoBM3Kja ce NPECMETYBA CO KOPUCTEHE Ha creaHaTta dopMyna:

BkyneH nsHoc Ha ynnaTta x 100
100 + % Ha Bne3Ha nNposusmnja

BnesHa nposBusnja = BKyneH M3HOC Ha ynnaTta —

(3) WNHBectuTopuTe MOXe Aa u3bepaT HeeAHaKBM YMiaTM Kage LWTO WMHBECTMTOPOT OA/ydyBa 3a
BMCMHATA Ha BKYMHMOT BJIOT M 3@ HAYMHOT Ha ynnaTtu. BneseH HagoMecTok 3a m3gaBame yaenu (unm
B/IE3Ha NpOBM3Mja) Ce Hamnsaka Npy ynaatata Ha NpBUOT AeN Of BKYMHWOT Bor. BucMHaTta Ha BnesHaTa
npoBu3Mja ce oapeaysa BO 3aBUCHOCT Of, M3HOCOT Ha BKYMHMOT BAIOr, COMNiacHO NpeaBuaeHuTe CTankun og
CTaB 2 Ha OBOj YJieH.

(4) HeepHakBuTe ynnatu oA CTaB 3 Ha OBOj 4NeH 3aBpllyBaaT BO MOMEHTOT Kora ke ce ynnaTtu
BKYMHaTa AOroBOpeHa cyMma. MIHBECTUTOPOT MOXe Aa M NpekMHe HeefHAKBMTE yniaTh CO NOAHecyBakbe
LenoceH oTKyn Ha yaenn o MOHAOT, Npes HEroBoTO KoMnneTupare. Bo Toj criyyaj, MHBECTUTOPOT He
MoXKe Aa nobapyBa BpaKatbe Ha BeKe HamnjaTeHUTe HaAoOMEeCTOLM WM YCNOBM 32 Miakake MOHWU30K
BNe3eH HaJOMEeCTOK Ha HaTaMoLWHKM yrnnaTth. [JJOKonKy ce rnojaBu pasnvka BO Bfie3HaTa MpoBu3vja Koja
Ba)kW 3@ eHOKpATHa ynjaTa CropefieHa co KyMyNaTUBHMOT YNJlaTeH M3HOC, Taa Ke 6uae AONOMHUTENHO
HannaTeHa co 3aAp)XXyBahe CPeAcTBa BO BMCWMHA Ha pasnvkaTa fpu nNpBUOT HapedeH OTKyn Ha ygen.
BnesHata npoBu3Mja 3a cuTe [LOMOMHUTENHW YNNaTM Hag [AOrOBOPEHMOT WM3HOC Ce HamniaTtyBa BO
COrNacHOCT CO ropeHaBedeHUTe CTarnku 3a eJHOKPaTHU ynnaTu.

(5) NHBectuTOpUuTe MOXaT Aa M3bepaTt U NiaH Ha NporpaMMpaHu ynaaTi Npu WTo ce o4nyyyBaaT 3a
BMCMHATa Ha MPONOpLMOHanHaTa ynnarta koja Ke Ce BplUM efHall roAuILHO. MUHUMANHUOT BPEMEHCKM
nepuoa Ha MnaHoT 3a NporpammpaHn ynnatu M3HecyBa AeCeT roAvHW, A0AeKa MUHMMASIHMOT M3HOC Ha
roguwHa ynnata msHecysa 30.000,00 geHapu. BnesHMOT HaAOMECTOK 3a u3gaBare yaenu nsHecyesa 5%
0/l BKYMHO IOFOBOPEHMOT M3HOC 3@ MHBECTUPaHE M Ce Maka Kako Aen o npBaTta roauuiHa ynnata. 3a
OCTaTOKOT Ha MHBECTUpaHW CpeacCTBa Of MpBaTa rofguliHa ynnata MHBECTUTOPOT Ce CTeKHyBa CO yaenu.
M3HOCOT Ha Bne3HaTa NpoBu3mMja ce NpecMeTyBa CO KOPUCTeHEe Ha opMynaTa o4 CTaB 2 Ha OBOj YfeH.

(6) OpywTBOTO MOXE Aa CKy4n [1oroBop 3a MHBECTULIMCKM MaH co npasHO nuue (pabotogasay unu
npoaaeay Ha CTOKM W yCnyru, 34pyxeHue Ha paboTogaBayn, NpodecroHanHoO 34pyXeHue, CUHAWKAT,
KOH30pUMYM WM Apyr O6AMK Ha 34pyXyBake nnua Koj e perncrpyvpaH CorfacHoO co 3akoH). OBoj
[OroBOp MpeTcTaByBa AOrOBOP BO KOPUCT Ha TPETW NMuUa, KOU CTaHyBaaT YIEHOBM HAa MHBECTULMCKUOT
nnaaH, OAHOCHO KpajHU KopucHWUM. OpraHn3aTopoT e AO0/MKeH Aa A0CTaBu A0 [JpylwTBOTO U3BECTYBake
3a MpecTaHoK Ha paboTeH OAHOC, AENOBEH OAHOC, OAHOCHO 3a MPEeCTaHOK Ha CUTE MAHW ynnath Ha
CMeTKa Ha Koj 6uno uneH, no kKoj 6uno ocHoB. YneH Ha WMHBECTUUMCKM MnaH KoMy My npecTaHan
paboTHNOT OAHOC, AENOBHUOT OAHOC, OAHOCHO CBOJCTBOTO Ha YfieH Ha OpraHu3aTopoT, MOXe Aa ocTaHe
Bo ®oHAOT vin da nofHece bapare 3a genymMeH unu uenoceH OTKyn Ha yaenu, cornacHo co CraTyToT u
MNpocnekToT Ha ®OHAOT.
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(7) AkumoHepuTe Ha [pywTBOTO ce ocnobofyBaaT of, Njakake BNe3eH HaloOMECTOK. [pyWTBOTO
MOXE /la r0 HaManau MM BO LESIOCT Aa ro 0cnoboan MHBECTUTOPOT Of Milakakbe BRe3eH HaJloOMeCToK 3a
nsgaBare ygenu cornacHo ooj CtatyT m [MpocnekToT Ha ®oHZOT M no opobpyBake oA CTpaHa Ha
OpbopoT Ha anpekTopu Ha [pyLwTBOTO.

(8) MN3neseH HapgoMecToK 3a OTKyM M uchiata Ha yaenu og POHAOT He ce HannaTyBa AOKOJIKY
yniaTuTe Ce HanpaBeHW NPeKy MJaH 3a NporpaMvMpaHn ynnaTu. 3a CUTe OCTaHaTu ynnaTu ke ce
HannaTyBa M3ne3eH HagOMeCTOK 3a OTKYM M ucnsata Ha yaenu og ®oHaoT (0AHOCHO u3nesHa Nposm3nja)
[OKOJKY Ce MoBfeYaT MHBEeCTUpaHMTe CpeacTBa BO POK MOKPAToK oA eaHa (1) roavMHa og MOMEHTOT Ha
KynyBare yaenu o GoHAoT. Bo cnyyaj Ha noBeKeKkpaTHW ynnatu ke ce npumeHyea FIFO MeTonoT, Kade
WTO WChiaTaTa Ha YAENM Ce BpLM MO XPOHOJOLWKN peaocnen rMo4vHyBajkv of npBaTa perucTtpupaHa
ynnata. M3nesHnoT HafOMeCTOK 3a OTKYyn W ucnnata Ha yaenu usHecysa 1% W ce npecMmeTyBa Ha
BKYMHMOT U3HOC Ha ucnnararta.

(9) AkumoHepuTe Ha [pywTBOTO Cce ocnoboayBaaT Of MnaKkatbe M3Ne3eH HaZoMeCToK. [pylTBOTO
MOXE Zia ro HaManau UM BO LIESTOCT Aa ro 0ciioboan MHBECTUTOPOT OA Miakarbe M3/e3eH HagoMecTok 3a
OTKYyNn Ha yaenu cornacHo ooj Crtatyt u [MpocnekToT Ha ®oHAOT M no opobpyBare 04 CTpaHa Ha
OpbopoT Ha avpekTopy Ha [pyLTBOTO.

(10) ConcrBeHMUMTE Ha yaenu MOXEe Aa M3BpLIAT 3aMeHa Ha yaenuTe oa edeH doHa BO Apyr
ynpaByBaH 04 CTpaHa Ha [pylwTBOTO Ha HauvH M NOA YCNoBM yTBpAeHu co MpocnekToT Ha ®OoHAOT.
XVIII. NPECMETYBAHSE U UCTNATA HA AEN O AOBUBKATA HA ®OHAOT

YneH 32

(1) OcrtBapeHaTa gobuBka Ha PoHAOT ce yTBpAyBa BO (DMHAHCUCKUTE M3BELWITAM U BO LENOCT UM
npwnafa Ha CoOnCTBEHUNUNTE Ha yaenn, nponopumoHasHO Ha HMBHOTO Y4ECTBO BO CDOH,C[OT.

(2) NpaBoTO Ha y4yecTBO BO AobuBKaTa COMCTBEHMUMTE Ha YAENW ro OCTBapyBaaT Mpeky OTKyr,
O[IHOCHO npoaax6a Ha yaenu, Kako pas/nvka MoMery Bfe3HaTa M U3Me3HaTa LieHa Ha yaenoT HaManeH 3a
cuTe Tpowoun n HagoMectouu.

(3) Mpuxoaute Of WHCTPYMEHTUTE BO KOW Ce BMOXeHM cpeactBaTa Ha POHAOT, KaKo LWTO ce
KanutaaHuTte I,CI,O6I/IBKI/I, NO3UTUBHUTE KYPCHU pasinku, AnMBuaeHAnM M KaMaTHU npmxoam HeMa Oa ce
ncnnaTyBaaT, TYKy aBTOMAaTCKM Ke Ce peuMHBECTMpaaT CO LUen Aa Ce 3rofleMu LeHaTa Ha yaenoT BO
QoHAOT.

(4) ConcTBeHMUMTE Ha yaenu ce u3jacHyBaaT 3a COrMacHOCT 3a penHBecTMpareTo Ha aobuBkaTa BO
noaHeceHaTa lNpucranHuua.

(5) OobuekaTta Ha ®OHAOT € coapXXaHa BO LieHaTa Ha efeH yaen.

XIX. BPEMETPAEHE HA ®UCKANHATA TOANHA
Ynen 33

®uckanHaTta roguHa Tpae of 1 jaHyapw o 31 gekemspu.
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XX. OATYM HA AOHECYBAHE HA CTATYTOT
Ynen 34

MpeuoT CTaTyT Ha MHBECTUUMCKMOT oHA e aoHeceH co Oanyka 6p. 02-440/3/21 oa OpbopoT Ha
avpektopu Ha 12.02.2021 roamHa, koja e ogobpeHa co PeweHne og KXB 6p. Y1 08-4 og 04.03.2021
roguHa. MameHn Ha CraTyToT Ha PoHAOT ce HanpaseHu co Oanyka 6p. 02-2340/1/22 op OpbopoT Ha
ampekTopu og 08.07.2022 rogmHa koja e ogobpeHa on KXB co Pewenue 6p. YM1 08-167 oa 21.07.2022
roamHa. NpeyncTeH TEeKCT Ha CTaTyTOT Ha MHBECTULIMCKMOT (oHA e ycBoeH co Oanyka 6p. 02-3821/1/22
on Opbopot Ha anpekTopmn og 09.11.2022 roanHa koja e ogobpeHa og KXB co Pewenne 6p. Y1 08-293
oa 30.11.2022 roauHa.

XXI. NOOATOLN 3A APYLWUTBOTO 3A YINPABYBAHE
Ynen 35

(1) Co ®onpoT ynpasysa Kb Uusect Al Ckonje, uvj MHO3MHCKM akumoHep e KomepumnjanHa 6aHka Al
Ckonje. MoyeTHnoT kanutan Ha AdpywTtsoTo nsHecysa 700.000,00 eBpa, BO geHapcka MpoOTUBBPEOHOCT
cnopepn cpegHuoT Kypc Ha HapoaHaTa 6aHka Ha Penybnvka CeBepHa MakeaoHuja.

(2) CraTyTOT Ha [pywTBOTO € YCBOEH Ha AeH 27.08.2008 roamHa v onobpeH oa KXB co PeweHne 6p.
07-3453/9 op 19.12.2008 roavHa. [OpywTBOTO € 3anuwaHo BO TProBCKMOT pernctap Ha LeHTpanHuot
peructap Ha Penybnuka CeBepHa MakegoHuja Ha aeH 15.1.2009 rogmHa. [pywTBOTO € OCHOBAHO Ha

HeonpeaeneHo BpeME.

(3) OpywTBOTO € 0AroBOPHO 3a BpLUEHE Ha AejHOCTa Ha ynpaByBarbe cO POHAOT BO COracHOCT CO
3aKOHCKUTE W noA3akoHCKUTe nponuck, CtaTyToT m MNpocnekToT Ha GoHAOT.

(4) ApywTBOTO OAroBapa CO LENMOT CBOj MMOT 3a MpaBHUTE paboTu CKydeHW BO CBOE UMe M 3a
CMeTKa Ha ConcTBEeHUUUTE Ha yaenu Bo PoHAoT.
XXII. OCTAHATW OAPEABU
YneH 36

3a C& WTO He e perynMpaHo co oBoj CTaTyT Ke ce npuMeHyBaaT oapeabuTe oA 3aKOHOT 3a
MHBECTULINCKUN CIJOH,ClOBVI N Apyrute 3aKOHCKM U NOA3aKOHCKM NMponunucu.

Ynen 37
OBoj CraTyT Bnerysa BO cufa Of AEHOT Ha AOHECYBAHETO, @ K& ce MPUMEHyBa Mo A06UBaHETO

opobpeHure 3a Hero of cTpaHa Ha KXB.

KB WHBecT Al Ckonje
MpeTtcepaten Ha OA60pPOT Ha AMpeKTopU
MpeHa XXvBKOBUK 3apeBa
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